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August 23, 2006

Donald Foot

Palladon Iron Corporation

554 South 300 East

Salt Lake City, Utah 84111-3509

Subject: Receipt of Penalty Payment for Notice of Violation No. MN-2006-02-02,
The Palladon Iron Corporation. Iron Mountain, M/021/008, Iron County,
Utah

Dear Mr. Foot:

This letter serves as acknowledgement that we have received your $418.00
penalty assessment payment. This now completes the required action for the above
mentioned Notice of Violation and that file is now closed.

Thank you for resolving this situation in a timely manner.

Sincerely,

il Sl

Daron R. Haddock
Assessment Officer/Permit Supervisor
Minerals Regulatory Program
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